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19 February 1975 


MEMORANDUM FOR: Mr. Donald Curtis 
International Monetary Affairs 
Department of the Treasury 
SUBJECT Estimated 1974 OPEC 0i1 Receipts: 
A Comparison 


1. The attached tables are in response to vour 
recent request for a comcarison between our estimates of 
total OPEC 1974 oil receipts and those provided to Treasurv 
by Exxon. As indicated in the following tables Exxon data, 
once properly adjusted, differs from the Agency estimate by 
only $59 mitlion for OPEC as a whole. 


2. The Exxon data must be adjusted to be comparable 
with Agency estimates. Exxon's figure of $89,000 million 
for 1974 government take dces not represent total OPEC 
receipts. Payments to several smaller producers -- Alceria, 
Ecuador, and the lesser UAE emirates of Dubai and Sharjah 
~- which totaled some $5,241 million in 1974 are excluded. 
Table 1 presents estimates by month of government oil take 
for these OPEC members. 


3. Table 2 presents Exxcn estimates of total 1974 
oil revenues adjusted for the smaller OPEC producers. 
Since Exxon essumed that production would remain at 
October 1974 levels, the adjusted estimate of $94,241 
million should be compared with the $94,300 million estimate 
of 1974 oil receipts which reflect actual production for 
October and November and the November price increases. 


4. Despite the small difference in estimated total 
OPEC revenue, we believe Agency estimates more closely 
reflect payments to individual countries. Exxon Gata are 
weak for Indonesia, Iraq, Libya, and Nigeria. Moreover, 
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EXMOn Ticures for so Dhabi, Tran, Kuwait, Ostdar, <ad 
Venewucla are bpasea exclus ively on Exxon's payment schedule. 
Agency estimates, on the other hend, are based on a wide 

range of industry iniormation as well as”other data sources, 
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answer any additional Guestions you “ay have on this topic. 
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Table J. 
Selected OPEC Countries: Estimated 
Oil Receipts, 1974 


(Million US $) 


Algeria Ecuador Dubai and Shariah 
January 181 42. 16 | 
_ Papsusry 182 2... 16 
March 208 56 39 
: - - April 371 66 . 56 
| May 347 64 60 
June 386 66 | 65 
July 373 54 93 
August 333 17 : 95 
September 367 24 . 209 
October 325 33 -126 
November 309 35 136 
December 304 34 245 
TOTAL "3,730 = 553 | 958 


CIA/OER 
19 February 1975 


"OFFIGIAL USE ORY 


Approved For Release 2001/12/05 : CIA-RDP86T00608R000600010021-3 


Approved For Release 20 I §}0GB08R000600010021-3 
OFRRAR USE 


Table 2 


25X1A5a1-s-« Exxon Estimates of 1974 011 Revenue 


Abu Dhubi 
Indonesia 
Iran 
lraq 
Kuwait 
Libya 
Nigeria 


Qatar 


Saudi Arabia 


Venezuela 


TOTAL * 


Adjusted to Reflect Receipts of Smaller 
OPEC Producers 


Se Ss ae ee 


Million US_$) 


Estimate 5 for Remaining 


Exxon Estimates _ Producers 


4,900 Algeria 3,730 
3,000 Ecuador 553 
19,000 Dubai and 958 
Sharjah 
6,500 
7,000 
7,200 
8,000 
1,500 
22,000 


9,500 


89,000 (sic) 5,241 


TOTAL OPEC 94,241 


ESTIMATE IN ER IR 74-30 54,300 


*Exxon data do not add to their tutal. 


CIA/OER 
19 February 1975 


OFFICIAL USE QULY 


Approved For Release 2001/12/05 : CIA-RDP86T00608R000600010021-3 


ean ae et oe ee 


